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Week Gone Nifty Outlook
Indian equity benchmarks higher for the week, primarily driven by improved investor sentiment fol-
lowing recent GST reforms, hopes of easing India-U.S. relations and a potential U.S. Fed rate cut
next week. During the week, Nifty 50 climbed 1.37% to settle at 24,114, while the Sensex gained
1.38%, ending at 81,904.70. Gains were largely driven by positive global cues and a domestic boost
after Fitch Ratings raised India’s FY26 GDP forecast to 6.9% from 6.5%, reinforcing confidence in
the country's economic resilience. Investor sentiment remained buoyant despite mid-week volatility,
particularly in financial stocks. Globally, eurozone inflation rose to 2.1% in August, slightly above the
ECB'’s target, while Germany’s inflation matched estimates at 2.1%. In Asia, China’s consumer prices
fell 0.4% YoY, while Japan’s Q2 GDP was revised up to 2.2% on stronger domestic demand. In the
U.S., CPlrose 2.7% YoY in August, with core inflation accelerating to 3.1%, reinforcing expectations
of a Fed rate cut amid labor market weakness. Flat
Next week, investor sentiment will be guided by both domestic data releases and key global develop- “
ments. On the domestic front, the key highlight will be the August inflation rate, scheduled for release
on Friday, September 5, after July CPI fell to a near eight-year low of 1.55%. Globally, China’s trade “
balance data will release on Monday, September 8, followed by release of Chinese inflation rate on
Wednesday, September 10. In the U.S., the inflation rate for August 2025 will be released on Sep- “
tember 11, alongside the Producer Price Index (PPI) and Consumer Price Index (CPI) data. This will
be followed by the University of Michigan's preliminary consumer sentiment reading for September, “
due on Friday, September 12. These indicators are expected to influence expectations around the
future trajectory of global interest rates and overall market direction. “
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NUMBER OF STOCKS TRADING ABOVE DMAs

% OF STOCKS TRADING ABOVE DMAs

SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA 200 DMA
12th Sep 41 38 34 37 80 75 67 73
11th Sep 40 34 28 35 78 67 55 69
NIFTY 50 10th Sep 40 33 31 35 78 65 61 69
9th Sep 37 26 23 34 73 51 45 67
8th Sep 29 23 21 34 57 45 41 67
12th Sep 74 67 60 70 74 67 60 70
11th Sep 76 66 50 65 76 66 50 65
NIFTY 100 | 10th Sep 75 61 51 64 75 61 51 64
9th Sep 72 52 43 60 72 52 43 60
8th Sep 62 42 37 61 62 42 37 61
12th Sep 150 143 114 132 75 72 57 66
11th Sep 152 135 102 124 76 68 51 62
NIFTY 200 | 10th Sep 157 132 102 122 79 66 51 61
9th Sep 136 108 88 113 68 54 44 57
8th Sep 127 98 82 116 64 49 4 58
12th Sep 339 324 239 301 68 65 48 60
11th Sep 353 313 220 287 7 63 44 58
NIFTY 500 | 10th Sep 370 301 223 286 74 60 45 57
9th Sep 315 254 194 271 63 51 39 54
8th Sep 284 253 187 271 57 51 37 54
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Technical Overview

= Nifty has finally crossed above the psychological 25,000 mark and is comfortably sustaining those levels. This reclaiming after the
recent correction is a positive signal, showing buyers have stepped back in and sellers are unable to push prices lower.

= The index has moved out of the falling channel from August and is now trading in a newly formed rising channel. This shift indicates
that the short-term structure has turned positive. As long as prices stay inside this rising channel, the overall tone will remain construc-
tive.

= The index has built a solid base around 24,800, which will act as immediate support. Below this, 24,500 and 24,300 remain critical
zones where buyers are expected to defend. A break below these could weaken the momentum and trigger a deeper correction, but
until then, the downside seems protected.

= On the upside, 25,200 is the immediate resistance level that the index needs to clear. If Nifty manages to surpass this zone, we could
see a quick extension towards 25,400 and even 25,650, which aligns with the upper end of the rising channel.

= Nifty has reclaimed its 20-day EMA, which had been acting as a hurdle in the recent past. Trading above this average reflects a shift
back in favor of the bulls.

= The latest bounce has come with higher-than-average volumes, showing that the upmove is supported by genuine buying interest
rather than just short covering. This makes the current rally more reliable.

= The RSl is currently at 61, which is healthy. It’s climbing steadily without entering the overbought territory. This suggests that the in-
dex still has room to move higher before facing exhaustion.

= The ADX s at 28.43, which shows that the trend is gaining strength. Importantly, the +DI has crossed above -DI, confirming that the
bulls are in control. If ADX moves past 30, it will indicate an even stronger trending phase.

= The MACD histogram has flipped into the green, confirming a bullish crossover. This is a sign that momentum is shifting upward. To-
gether with the RSI and ADX signals, this reinforces the positive outlook for the index in the near term.

= Conclusion:
Nifty reclaiming and sustaining above 25,000 is a clear sign of strength. Immediate resistance lies at 25,200, and if the index crosses
this hurdle, we can expect a move towards 25,400-25,650. On the downside, 24,800 is the key support, with additional cushions at
24,500-24,300. Indicators like RSI, ADX, and MACD are all pointing towards continued bullishness. As long as the index holds above
25,000, the short-term bias remains positive to bullish.
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BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME

12-Sep-25

05-Sep-25 12-Sep-25 05-Sep-25

Weekly % Weekly %
Share Price (Rs.) Chg Open Interest £ho
PATANJALI 594 1794 -67% 30394800 10123800 200%
NUVAMA 6469 6545 -1% 257475 184200 40%
OFSS 8990 8302 8% 1118625 835050 34%
AMBUJACEM 563 568 -1% 40480650 31451700 29%
GODREJCP 1241 1231 1% 9440000 7629500 24%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 12-Sep-25 05-Sep-25 Weekly % 12-Sep-25 05-Sep-25
Share Price (Rs.) Chg Open Interest
KFINTECH 1112 1089 2% 1350450 1679400 -20%
JINDALSTEL 1038 1039 0% 10277500 12440000 -17%
AMBER 7950 7815 2% 643700 744800 -14%
CGPOWER 786 740 6% 15314450 17367200 -12%
SHRIRAMFIN 634 596 6% 40384575 45734700 -12%
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DOMESTIC INDICES WORLD INDICES
Weekly % Weekl
12-Sep-25 05-Sep-25 -Seb- Seb- y
Cho Index 12-Sep-25 05-Sep-25 % Chg
Nifty 50 25,114 24,741 1.5 Nikkei Index 44,768 43,019 4.1
Nifty Next 50 68,194 67,090 1.6 Hang Seng Index 26,388 25,418 3.8
Kospi Index 3,396 3,205 5.9
Nifty 100 25,745 25,357 1.5
Shanghai SE Composite 3,871 3,813 15
Nifty 500 23,190 22,829 1.6 Strait Times Index 4,307 4,307 0.0
NIFTY MIDCAP 100 58,227 57,075 2.0 Dow Jones 45834 45401 1.0
NASDAQ 22,141 21,700 2.0
S&P BSE SENSEX 81,905 80,711 1.5
FTSE 9,283 9,208 0.8
S&P BSE 100 26,315 25,904 1.6
FOREX
S&P BSE 200 11,390 11,208 1.6 pr—
Currency 12-Sep-25 05-Sep-25 o/ece:h y
S&P BSE 500 36,419 35,842 1.6 o g
US$ (Rs.) 88.3 88.2 0.1
S&P BSE MidCap 46,184 45,460 1.6 GBP (Rs.) 1196 1191 0.4
Euro (Rs.) 103.4 103.4 0.1
S&P BSE SmallCap 53,548 52,752 1.5 Yen (Rs.) 100 Units 59.7 59.8 -0.2
NIFTY TOP GAINERS (WEEKLY) Fll - ACTIVITY (INR. Cr.)
0,
Scrip 12-Sep-25 05-Sep-25 Weg:lg %o “ Purchases Sales \[Y
12-Sep-25 11,094.2 10,964.6 129.6
Bharat Electronics Ltd. 399 371 7.7%
11-Sep-25 10,008.8 13,481.1 -3,472.4
Bajaj Finance Ltd. 1,003 938 7.0%
10-Sep-25 12,603.5 12,719.2 -115.7
Shriram Finance Ltd. 633 593 6.8% 09-Sep-25 11.896.7 0.846.2 20505
Infosys Ltd. 1,526 1,445 5.6% 08-Sep-25 8,228.5 10,398.9 -2,169.4

Adani Ports & Special

- 1.393 1.322 5.4% MTD 1,03,454.9 1,12,700.2 -9,244 .3
Economic Zone Ltd. ’ ’
NIFTY TOP LOSERS (WEEKLY) DIl - ACTIVITY (INR. Cr.)
o Date Purchases Sales Net
12-Sep-25  05-Sep-25 Wegtg e
12-Sep-25 11,675.3 10,119.2 1,556.0
Trent Ltd. 5,130 5,528 -7.2%
11-Sep-25 14,831.2 10,785.7 4,045.5
: R 0
Titan Company Ltd. 3,572 3,667 2.6% 10-Sep-25 16,276.8 11,2725 5,004.3
Eternal Ltd. 321 329 -2:4% 09-Sep-25 10,422.8 10,339.8 83.1
Indusind Bank Ltd. 741 757 2.2% 08-Sep-25 11,080.7 8,066.4 3,014.3
Hindustan Unilever Ltd. 2,581 2,633 -2.0% MTD 1,32,561.4  1,05414.0 27,1473
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SIEMENS LTD. (SIEMENS)
Technical View (Daily Chart)
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= The stock is respecting the rising trendline support, indicating higher lows formation.
Target (Rs) 3424
= The stock is forming a reversal base at a key pivot level, indicating strong accumulation before Upside 7.67%
a potential breakout.
CMP 3202
= The 50 DMA is acting as a near-term support, while the 200 DMA supports the broader bullish Stop Loss 3064
structure.
Risk 3.65%
= Price continues to hold above the cloud support, keeping the positive bias intact.
= Volume is subdued during consolidation, indicating absence of distribution pressure. Daily Oscillator Direction
= RSl is steady with no signs of negative divergence, showing underlying strength. 10 MA UPWARD
= If the stock holds above the ¥3213 breakout level, it has the potential to rally toward 3424 lev- | [,q A UPWARD
els in the coming weeks.
50 MA UPWARD
= A decisive close below 3064 will invalidate the current bullish setup. RSI BUY MODE
MACD BUY MODE
Key Data
Nifty 25114
52WeekH/L(Rs) 2450/4772
Market Cap (Rs cr) 114000
O/s Shares (Cr) 35.56
Face Value (Rs) 2.00
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392

BP Wealth Management Pvt. Ltd.
CIN No: U67190MH2005PTC154591
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